










































































INDEPENDENT AUDITORS’ REPORT

To -
The Members of Specular Marketing & Financing Limited

Report on the Financial Statements

We have audited the accompanying financial statements of Specular Marketing & Financing
Limited (‘the Company’), which comprise the Balance Sheet as at March 31, 2015, and the
Statement of Profit and Loss and Cash Flow Statement for the year then ended, and a summary
of significant.accounting policies and other explanatory information. '

[
Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (‘the Act’) with respect to the preparation and presentation of these
standalone financial statements that give a true and fair view of thé financial position, financial
performance and cash flows of the Company in accordance with the accounting principles
generally accepted in india, including the Accounting Standards specified under Section 133 of
the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the -
Act for safeguarding the assets of the Company and for preventing and detecting frauds and .
other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring
the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error. : .

Auditor's Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We
have taken into account the provisions of the Act, the accounting and auditing standards and
matters which are required to be included in the audit report under the provisions of the Act and

«the Rules made there under. We conducted our audit in accordance with the Standards on

Auditing specified under Section 143(10) of the Act. Those Standards require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor's
judgment, including the assessment of the risks of material misstatement of the financial -
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal financial control relevant to the Company’s preparation of the financial
statements that give a true and fair view in order to design audit procedures that are appropriate
in the circumstances but not for the purpose of expressing an opinion on whether the Company
has in place an adequate internal financial controls system over financial reporting and the
operating effectiveness of such controls. An audit also includes evaluating the appropriateness
of accounting policies used and the reasonableness of the accounting estimates made by the
Company’s Directors, as well as evaluating the overall presentation of the finaricial statements.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the standalone financial statements. -



Opinion

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid financial statements give the information required by the Act in the manner so
required and give a true and fair view in conformity with the accounting principles generally
accepted in India, of the state of affairs of the Company as at 31 March 2015 and its loss and its
cash flows for the year ended on that date.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2015 (“the Order”) issued by the
Central Government of India in terms of sub-section (11) of Section 143 of the Act, we
give in the Annexure a statement on the matters specmed in paragraphs 3 and 4 of the
Order to the extent applicable.

2.  As required by Section 143(3) of the Act, we report that:

*(a)

(b)

(c)

(d)

(e)

(f)

We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purpose of our audit;

In our opinion proper books of account as required by IaW have been kept by the
Company so far as appears from our examlnatlon of those books;

The Balance Sheet, Statement of Profit and Loss and Cash Flow Statement dealt
with by this Report are in agreement with the books of account;

In our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under Section 133 of the Act read with Rule 7 of the
Companies (Accounts) Rules, 2014;

On the basis of written representations received from the directors as on March 31,
2015, and taken on record by the Board of Directors, none of the directors is -
disqualified as on March 31, 2015, from belng appointed as a director in terms of
Section 164 (2) of the Act; and

with respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our
opinion and to the best of our information and according to the explanations glven to
us:

i. the Company has disclosed the infermation on pending litigations in its financial -
statements (Refer to Note 21);

ii. the Company has made provision, wherever required under the appllcable law or
accounting standards, for material foreseeable losses (Refer Note 21).

For H. DIWAN & ASSOCIATES
Firm registration number: 102659W.
Chartered Accountants

&A osoo/
HITESH DIWAN RNA
Proprietor MUME & 19
Membership No. 035079 Y
Place : Mumbai
Date :May 27, 2015



Annexure to the Independent Auditors’ Report

The Annexure referred to in our Independent Auditors’ Report to the members of the
Company on the financial statements for the year ended 31 March 2015, we report that:

(i)

(a) The Company has maintained proper records showing full particulars, mcludlng
quantitative details and situation of fixed assets.

(b) Al fixed assets have been physically verified by the management periodically during
the year, which in our opinion, is reasonable having regard to the size of. the
Company and the nature of its assets. No materlal discrepancies were noticed on
such verificatian.

(c) There was no disposal of fixed assets during the year.

(i) » The Company did not have any inventory during the year. Accordingly, provisions of

(i)

(iv)

(v)
(vi)

-
(vii)

paragraph 3(ii) of the Order in respect of Physical verification of inventory, procedure of
physical verification followed by the Company and maintenance of proper records of
inventory are not applicable to the Company and hence not commented upon.

<
According to the information and explanations given to us, the Company has not granted
any loans, secured or unsecured to companies, firms or other parties covered in the
register maintained under Section 189 of the Act. Accordingly, the provisions of paragraph
3(iii) of the Order are not applicable to the Company and hence not commented upon.

According to the information and explanations given to us, there were no transactions for
purchase of inventory and fixed assets and the sale of goods and services during the
year. Accordingly, the question of reporting on the adequacy of the internal control system

with regards to the purchase and sale of the aforesaid items does not arise and hence not

commented upon. During the course of our audit, we have not ‘observed any major

weakness or continuing failure to correct any major weakness in the internal control -

system of the Company in respect of these areas.
The Company has not accepted any deposits from the public.

According to the information and explanations given to us, the Co.mpany has not traded in
any goods or services during the year. Accordingly, the provisions of paragraph 3(vi) of
the Order are not applicable to the Company and hence not commented upon.

(a) According to the information and explanations given to us, the Company is regular in
depositing with appropriate authorities undisputed statutory dues of income tax. The
provisions relating to provident fund, investor education and protection fund,
employees’ state insurance, sales-tax, wealth-tax, service tax, customs duty, excise
duty, and cess are not applicable to the Company and hence not commented upon.

(b) According to the information and explanations given to us, no undisputed amounts
payable in respect of income-tax and other undisputed statutory dues were
outstanding, at the year end, for a period of more than six months from the date they
became payable.

(c) According to the records of the Company, there are no dues outstanding of income-
tax on account of any dispute.

The Company does not have any accumulated losses at the end of the financial year. The
Company has incurred cash losses in the current financial year. However, |n the
immediately preceding year, there were no cash losses.



(iX) The Company did not have any outstanding dues to financial institutions, banks or
debenture holders during the year.

(x) In our opinion and according to the information and the explanations given to us, the
Company has not given any guarantee for loans taken by others from banks or financial
institutions.

(xi) The Company did not have any term loans outstanding during the year.

(xii) According to the information and explanations given to us, no material fraud on or by the
Company has been noticed or reported during the course of our audit except for the
financial fraud taken place at the National Spot Exchange Ltd., a commodity exchange
wherein the Company is one of the affected party as detailed in the Note 21 to the
accounts. As informed to us, appropriate legal steps have been taken by the Company to
safeguard the financial interests of the Company.

For H. DIWAN & ASSOCIATES
Firnf registration number: 102659W.
Chartered Accountants

)\
HITESH DIWAN

Proprietor = ¢ a
Membership No. 035079 { muna NG

o( 400 Ce7. ),i,

Place : Mumbai
Date :May 27, 2015




SPECULAR MARKETING & FINANCING LIMITED

BALANCE SHEET AS ON 31 ST MARCH - 2015,

(Fll‘ 1 Wumber 102659W) /é
Hitesh Diwan Mr Shreyash Mehta Mr

Proprietor Director
Membership Number: 035079

Place: Mumbai
Date: 27th May, 2015

Place: Mumbai
Date: 27th May, 2015

Amounts in INR
Note AS AT AS AT
Number 31-03-2015 31-03-2014
I  Equity and Liabilities
1 Shareholder’s Funds
a)  Share capital 3 2480000 2480000
b)  Reserves and surplus 4 3652783 4219131
Total shareholder’s funds 6132783 6699131
2 Non - current liabilities
a)  Long term borrowings - -
b)  Deferred tax liabilities (net) - -
¢) Long term provisions - -
Total non ~ current liabilities - -
(4 ) -
3 Current liabilities
a) * Short term borrowings - -
b)  Trade payables -
¢)  Other current liabilities 5 . 16463 . 20741
d)  Short term provisions 6 505000 254100
Total Current liabilities 521463 . 274841
Total of Equity and liabilities 6654246 6973972
II  Assets
Non current assets
1 a) Fixed Assets
(i) Tangible assets 7 392 479
b)  Non current investments 8 1451537 1613040
¢)  Long term loans and advances 9 25000 . 45000
Total non current assets 1476929 1658519
2 Current assets '
a)  Current investments 0 0
b) Inventories 0 0
¢)  Trade receivables ' 10 5037030 5057337
d)  Cash and cash equivalents . 11 132287 258116
€)  Short term loans and advances 0 0
f) . Other current assets - 12 8000 0._
~ Total current assets 5177317 5315453
Total assets 6654246 6973972
Significant accounting policies 2 »
Notes to Accounts ' 1to 22
. As per our report of even date. N
For H. Diwan & Associates , For and on behalf of Board of Directors of
* Chartered Accountants Specular Marketing & Financing Limited

Mr Kirit Mehta

Dlrector

et

Mr Venu Kalikkot
Chief Financial Officer



SPECULAR MARKETING & FINANCING LIMITED

- STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31ST MARCH 2015

A
MUNIBAI
400 0€7.

Date: 27th May, 2015 _ Date: 27th May, 2015

/,§‘

_ Amounts inINR
Note 2014-15 2013-14
Number
I Revenue from operations 13 89237 349368 .
I Other income 14 ‘ 800 211703
Il Total Revenue (I + II) - 90037 561071
Y Expenses - .
Employee benefits expense 15 65000 115000
Depreciation and amortization expenses 7 87 106
®  Other expenses 16 592368 429399
Total expenses 657455 544505
V  Profit before exceptional items, ‘567418 16566
extraordinary items and tax :
VI Exceptional items 0 0
VII  Profit before extraordinary ltems and tax A -567418 16566
VIII Extraordinary items 0 0
IX  Profit before taxes (VII - VIII) ‘ . 567418 16566
. X - Tax expenses: .
1. Current tax _ ' .0 0
2. Deferred tax K 0 0 -
XI  Profit/ (Loss) for the year for the period | 567418 16566
XVI Earnings per share: _
1. Basic : ‘ e - -2 0
2. Diluted S, 2 0
™ Significant accounting poiicies 2 B
Notes to Accounts 1to22
As per our report of even date. _ .
For H. Diwan & Associa_tes For and on behalf of Board of Directors of
Chartered Accountants _ Specular Marketing & Fmancmg Limited
(Firm Registration Number: 102659W) & % .
Hitesh Diwan Mr Shreyash Mehta Mr Kirit Mehta
Proprietor ' Director Director
Membership Number: 03 5079
(hews
Place: Mumbai Place: Mumbai Mr Venu Kalikkot

Chief Financial Officer



SPECULAR MARKETING. & FINANCING LIMITED
Cash Flow Statement for the year ended 31st March, 2015

Membership Number: 035079

Place: Mumbai Place: Mumbai

- Date: 27th May, 2015

Date: 27th May, 2015

. Amounts in INR
Particulars Current Year Previous Year
A.” Cash flow from operating activities
Net Profit / (Loss) before extraordinary items and tax -567418 16566
Adjustments for: :
Depreciation and amortisation 87 106
Profit on sale of assets/Miscellaneous Income -800 -211703
Interest or Dividend income -89237 -349368
Provision for Current Tax 0 0
Provision no longer required written off 1070 0
' , il -88880 -88880 - -560965 -560965
Operating profit before working capital changes ‘ -656298 . -544399
Changes in working capital: o
Adjustments for (increase) / decrease in operating assets:
®Trade receivables 20307 -5057337°
Short-term loans and advances ’
Other current assets -8000 2000
Long term loans and advances . 20000 -20000
Adjustments for increase / (decrease) in operating liabilities: ¢
Other current labilities -4278 5604
Short-term provisions 250900 253000
278930 ___ 278930 -4816733 ___-4816733
: -377368 . <5361132
Cash flow from extraordinary items B _
Cash generated from operations -377368 -5361132
Net income tax refunds . -0 e 0
Net cash flow from / (used in) operating activities (A) -377368 -5361132
‘B. Cash flow from investing activities - -
Purchase of fixed assets '
Proceeds from sale of Investments / : S
Miscellaneous Income 800 211703
- (Increase) / Decrease in Investments 161503 4840736
Dividend / Interest received _ 80237 . 349368-
: ‘ 2515400 ___ .5401807 ____ .
Net cash flow from investing activities B) 251540 5401807 -
C. Cash flow from financing activities ' '
Net cash flow from / (used in) financing activities ©) 0 0
Net increase / (decrease) in Cash and cash equivalents (A+B+C) -125829 40675
Gash and cash equivalents at the beginning of the year - 258116 217441 "
Cash and cash equivalents at the end of the year * 132287 258116
* Comprises: .
(a) Cash on hand 24542 15445
(b) Balances with banks B
In current accounts — 107745 e 242671
‘ : 132287 258116
As per our report of even date.
For H. Diwan & Associates For and on behalf of Board of Directors of
Chartered Accountants : Specular Marketing & Financing Limited
(Firm Registration Number: 162659W) /g & w -
- <
Hit 1wan , Mr Shreyash Mehta mirMehta Mr Kirit Mehta
Proprietor ' Director Direttor Director

o

Qm‘/?

Mr Venu Kalikkot
Chief Financial Officer °



SPECULAR MARKETING & FINANCING LIMITED

NOTES TO ACCOUNTS
' 1  Corporateinformation: _
' Specular Marketing & Financing Limited (the Company) is a public company domiciled in India and has its registered
office at Mumbai, Maharashtra, India. The Company. is established with the object of carrying on the business of
“marketing, financing and investments activities.
The Company has its primary listings on BSE Limited in India.
Significant Accounting Policies
" Basis of preparation of accounts:
These financial statements are prepared in accordance with Indian Generally Accepted Accounting Principles under the
historical cost convention on the accrual basis except for certain financial instruments which are measured at fair values.
Indian Generally Accepted Accounting Principles comprises mandatory accounting standards as prescribed under
Section 133 of the Companies Act, 2013 (‘the Act') read with Rule 7 of the Companies (Accounts) Rules, 2014, the
%rovisions of the Act (to the extent notified) and guidelines issued by the Securities and Exchange Board of India
(SEBI). Accounting policies have been consistently applied except where a newly issued accounting standard is
initially adopted or a revision to an existing accounting standard requires a change in the accounting policy hitherto in .
use.
b. UseofEstimates ¢
The preparation of financial statements requires management to make estimates and assumptions that affect the
reported amount of assets and liabilities and disclosure of contingent liabilities at the date of the financial statements and
the results of operations during the reporting period. Although these estimates are based upon management's best
knowledge of current events and actions, actual results could differ from these estimates. _
Accounting estimates could change from period to period. Actual results could differ from those estimates. Appropriate
changes in estimates are made as the Management becomes aware of changes in circumstances surrounding the
estimates. Changes in estimates are reflected in the financial statements in the period in which changes are made and, if
material, their effects are disclosed in the notes to the financial statements. :
c. FixedAssets
Fixed Assets are stated at cost less accumulated depreciation and impairment loss, if any. All costs, attributable to the
fixed assets are capitalized. ' ) :
d. Depreciation and Amortization -
Depreciation on fixed assets is provided on written down value method (WDV) over the useful lives of assets estimated

by the Management. .
" . Depreciation for assets purchased / sold during a period is proportionately charged. The Management estimates the

useful lives for the other fixed assets as follows: . °

Jurniture and fixtures Syears ' '
The useful lives for these assets are same as prescribed under Part C of Schedule I of the Companies Act 2013.
Depreciation and amortization methods, useful lives and residual values are reviewed periodically, including at each
financial year end o T .

e.  Impairment .
The Management periodically assesses, using external and internal sources, whether there is an indication that an asset
may be impaired. An impairment loss is recognized wherever the carrying value of an asset exceeds its recoverable
amount. The recoverable amount is higher of the asset's net selling price and value in use, which means the present value
of future cash flows expected to arise from the continuing use of the asset and its eventual disposal. An impairment loss
for an asset is reversed if, and only if, the reversal can be related objectively to an event occuuring after the impairment
loss was recognized. The carrying amount of an asset is increased to its revised recoverable amount, provided that this
amount does not exceed the carrying amount that would have been determined (net of any accumulated amortization or
depreciation) had no impairment loss been recognized for the asset in prior years.
f. Investment ,

Current investments are carried at lower of cost and quoted/fair value, computed category wise. Long Term Investments -
are stated at cost. Provision for diminution in the value of long- term investments is made only if such a decline is other
than temporary. . : , o '

Revenue Recognition

venue is recognized only when it can be reliabfy measured and it is reasonable to expect ultimate collection. Revenue

operation includes income from Dividends and income from sale of shares and units of mutual funds. Dividend
LIUABAl hme is recognized when right to receive is established. Interest income is recognized on time proportion basis taking
490 GV Rl account the amount outstanding and rate applicable. Income from Investment representing Commodity Market




SPECULAR MARKETING & FINANCING LIMITED

arbitrage trade is recognized on the terms of the agreements as and when the investment/trade is made.

- Employee Benefits
" Short-term employee benefits are recognized as an expense at the undiscounted amount in the profit and less account of

the year in which the related service is rendered.

Provision for Current and Deferred Tax

Provision for current tax is made after taking into consideration benefits admissible under the provisions of the Income-
tax Act, 1961. Deferred tax resulting from “timing difference” between taxable and accounting income is accounted for
using the tax rates and laws that are enacted or substantively enacted as on the balance sheet date. Deferred tax asset is
recognized and carried forward only to the extent that there is a virtual certainty that the asset will berealized in future.
Provision, Contingent Liabilities and ContmgentAssets _

Provision is recognized when there is a present obligation as a result of past events and it is probable that there will be an
outflow of resources will be required to settle the obligation, in respect of which a reliable estimate can be made.
Provisions are not discounted to its present value and are determined based on best estimate required to settle the
obligation at the balance sheet date. These are reviewed at each balance sheet date and adjusted to reflect the current best
estimate. Contingent Liabilities are not recognized bur are disclosed in the notes. Contingent Assets are neither
recognized nor disclosed in the financial statements.

Earnings per Share ¢ ‘

Basic earnings per share are caiculated by dividing the net profit or loss for the year attributable to equity shareholders
(afier deducting attributable taxes) by the weighted average number of equity shares outstanding during the year.

For the purpose of calculating diluted earnings per share, the net profit or loss for the year attributable to equity
shareholders and the weighted average number of shares outstanding during the year are adjusted for the effects of all
dilutive potential equity shares.

Cash and cash equivalents :

Cash and cash equivalents comprise cash and cash on deposnt with banks and corporations. The Company considers ail
highly liquid investments with a remaining maturity at the date of purchase of three months or less and that are readxly
convertible to known amounts of cash to be cash equivalents.

Cash Flow Statement

Cash flows are reported using the indirect method, whereby profit/loss before tax is adjusted for the effects of
transactions of a non-cash nature, any deferrals or accruals of past or future operating cash receipts or payments and

.item of income or expenses associated with invésting or financing cash flows. The cash flows from operating, investing -

andfinancmg activities ofthe Company are segregated.



- SPECULAR MARKETING & FINANCING LIMITED
No.tes to Balance Sheet '

Amount in INR
T As at As at
Note 3 - ' : 31 March, 2015 31 March, 2014
* Share capital
Authorized: .
250000 Equity shares of Rs 10 each. 2500000 2500000
Issued, subscribed and paid up:
248000 Equity shares (Previous year 248000) of Rs 10 each, fully paid. 2480000 . 2480000
Total share capital - 2480000 2480000
I. Isued, subscribed and paid up share capital includes:
Equity shareholders holding more than 5% of the equity shares
alongwith the number of equity shares held is given below:
' As at As at
31 Mar 2015 31 Mar 2014
Shreyas R Mehta % Held 9.80 9.80
Ramniklal H mehta % Held 9.98 9.98

IL. Reconciliation of number of shares outstanding at the beginning of the year and at the end of the year.

Particulars
Equity shares at the beginning of the year

- Shares issued during the year

-

Less: :
Shares brought back / redeemed during the year
Equity shares at the end of the year

Note 4

Reserves and surplus

Profit and Loss Account

Balance at the beginning .

Add: Net profit / (loss) for the period
Appropriations:

Less: Short Provision of Taxes for the earlier period
Balance at the end ’

Total Reserves and Surplus

Current liabilities

‘Note's

Other Current Liabilities
Outstanding expenses

Total

Note 6

Short term provisions
Provisions for taxes _
Provision for Doubtful Debts

As at

31 Mar 2015
Nos. of Shares
248000

0

0

248000

As 'at

31 Mar 2015

4219131
567418

1070
3652783

3652783
Asat

31 Mar 2015
16463

16463

As at

31 Mar 2015
.0

505000

505000

As at
31 Mar 2014
Nos. of Shares
248000
0

0
248000

As at-
31 Mar 2014

4202565
16566

_—4-—0-
4219131 .-

4219131

“As at
31 Mar 2014
20741 .

20741

Asat

.31 Mar 2014
1100

253000

254100

o



- SPECULAR MARKETING & FINANCING LIMITED

Note 7 Amounts in INR
' | Fixed assets as at 31 March, 2015
Sr [ Nature of asset Gross Block Depreciation Net Block
No Opening | Addition| Deletion | Closing | Opening |Addition [Deletion Closing | 31-03-15 | 31-03-14
balance - balance| balance balance
1 Fumifure & Fixture| 37852 0 0 37852} 37373 87 0 37460 | 392 479
Current Year 37852 0 0 378521 37373 87 0 37460 | 392 479
Previous Year 37852 0 0 378524 37267 | 106 37373 | 479
As at As at
31st March, 2015 31st March, 2014
Note 8 . °

Non-Current Investments
1. In Equity Shares - Quoted Fully Paid up

2071 Tata Iron & Steel Ltd. 363546 . 363546-
(2071) of Rs. 10/- each :
50  Punjab & Sind Bank Ltd. 6000 6000
(50) ofRs. 10/- each :
’ . 369546 - 369546
2. In Mutual Fund - Quoted Fully Paid up _
Tata Floater Fund - 1081.991 Units of Rs. 1000/- each 1081991 1243494
(L/Y 1239.121 Units of Rs. 1000/- each) : o .
: . 1081991 1243494
Total Non Current Investments 1 + 2 1451537 1613040
_ Aggregate Market Value of Quoted Investment 1740550 2061572
Note 9 As at As at
Long tern loans and advances 31 Mar 2015 31 Mar 2014
Unsecured, considered good: )
Vat Deposit 25000 25000
Income Tax 0 20000
Total lohg term loans and advances 25000 45000
Note 10 As at Asat
Trade Receivables . 31 Mar 2015 31 Mar 2014
- Unsecured, considered good unless stated otherwise:
Outstanding for a period exceeding six monthg from the date they are due for payment
Commodity Market Arbitrage Trade Receivables 5037030 5057337
(Refer Note No.: 21)
, . A) 5037030 5057337
Other receivables
Unsecured, considered good unless stated otherwise: - -
' ® . - —_—
Total long term loans and advances (A+B) 5037030 - 5057337

P ——————————

JE




SPECULAR MARKETING & FINANCING LIMITED

- : Amounts in INR
Note 11 As st As at
Cash and cash equivalents 31 Mar 2015 31 Mar 2014
Cash on hand 24542 ' 15445
Balances with banks 107745 242671
Total cash and cash equivalents 132287 258116
Note12 As at ' As at
Other current assets ’ 31 Mar 2015 31 Mar 2014
Prepaid expenses 8000 -
Total, ‘ 8000 -
Notes to Statement of Profit and Loss
Note 13
Revenue from operations ‘ ' 31 Mar 2015 ' 31 Mar 2014
Dividend 89237 103155
Income from Investment ' 246213
Total revenue from operations 89237 349368
Note 14
Other income
Profit on Sale of Shares / Umts ‘ . 211727
Loss on Share Investments _ -24
- Miscellaneous income : _ 800 - -0
Total other income ' » o 800 211703
Note 15 .
Employees benefit expenses . : .
Salary - 65000 115000
Total employees benefits expenses ) o : 65000 115000
\ - . .
Note 16 B
Other expenses
Advertisement & publicity : 55570 40564
Audit fees 14607 ' 14607
Conveyance expenses _ 60 1800
Listing fees - : . 112360 16883
Miscellaneous expenses : ' 54037 22960
‘Office maintenance expenses 33253 ‘ 35226
Professional fees : ‘ 68481 42359
Professional tax ‘ . 2000 ' . 2000
Provision for Doubtful Debts 252000 253000
Total other expenses R 592368 429399
Note 17 . :
Related Party Disclosures 2014-15 - 2013-14.
Related Party Relationship Nature of transaction Amount - Amount

Mr.K.P.Mehta  Director Professional Fees v 8090 8090

MULRAL )"' :

400°657
| 400°6C7 /&

4°D c,CO



SPECULAR MARKETING & FINANCING LIMITED

Note 18 _
The Directors have waived the sitting fees for meetings attended by them during the year.

Note 19
Based on the information available with the Company, there are no suppliers who are registered as micro or small enterprises
- under “The Micro, Small and Medium Enterprises DevelopmentAct, 2006 as at 31st March, 2015.

Notes to Statement of Profit or Loss

Note 20

Segment Reporting

On applying the definition under ‘Accounting Standard 17’ for business segment and geographlcal segment the Company A
has not identified more than one ‘business segment’ or geographlcal segment’,

N ote21
Trade Receivables: '
In the opinion of the Board of Directors, the Current Assets, Loans and Advances are of the value stated, if realised in the
ordinary course of business of the Company except for the Trade Receivables of Rs. 50,37,030/- (L/Y Rs. 50,57,332/-) in the
Commodity Market Arbitrage with NSEL through Broking Firm - Motilal Oswal Commodity Brokers Pvt. Ltd. This-entire
amount represents the principal amount receivable and is shown as Trade Receivable remaining outstanding for a period of
more than six months.. As known to the Company and in the opinion of the Directors, some fraud has taken place with NSEL
and the entire amount has turnéd out as a stagnant amount having no yield and / or recovery of principal amount in any form.
The recovery of the principal amount is coming in parts having very small values. The Company has been trying through the
said Broking firm to recover the entire amount from the NSEL. However, in view of the available information on the said
fraud, the Company is of the opinion that the entire amount may not be recovered and accordingly, Provision for Doubtful-
. Debits to the extent of Rs. 2,52,000/- (L/Y Rs. 2,53,000/-) of the total amount is made in the current year. The recovery process
is being followed up with the broking firm. It is expected that the entire amount shall be recovered within a short period. The
" provisions for all other known liabilities except as mentioned above are adequate and are not in excess of what is reasonably

necessary.

Note 22 -
The previous year figures have been regrouped / reclassified, wherever necessary to conform to the current ‘year

presentation.

As per our report of even date. S
For H. Diwan & Associates : For and on behalf of Board of Directors of

Chartered Accountants ~ Specular Marketing & Financing Limited o
(Firm Registration Number: 102659W) “& ‘ %
Hiétes% DiwanL’ /S;Ir Shreyash Mehta ~ Mr Saniir Mehta ~ Mr Kirit Mehta
Proprietor ‘ Director i Director
Membership Number: 035079 ‘ '

Place: Mumbai Place: Mumbai Mir'Venu Kalikkot

Date: 27th May, 2015 :

Date: 27th May, 2015 Chief Financial Officer
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